CLIFTON PARK WATER AUTHORITY
BOARD MEETING

Wednesday, June 11, 2025
7:00 PM

AGENDA
Pledge of Allegiance

¢ Approve Minutes of May 14, 2025 Meeting

Privilege of the Floor
Note: Each speaker shall state their name and address prior to addressing the Board and shall be granted
the floor for a single time frame of up to five minutes for items on the agenda.

Old Business

e Peacock Glen Property

New Business

¢ Ruhle Rd Settlers Ridge water line Replacement
o Transfers and Capital Plan Update
e Vertical Bridge Plans to sublease

Other Business

Executive Session

¢ Potential discussion regarding Vertical Bridge

Privilege of the Floor

Note: Each speaker shall state their name and address prior to addressing the Board and shall be granted
the floor for a single time frame of up to five minutes for any items related to the Clifton Park Water
Authority.
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Docusign Envelope ID: 0973B24A-469A-4AC1-91C1-55EF1D87D125

vertical

April 23, 2025

Sent Via FedEx: 8807 7779 6130

Clifton Park Water Authority
661 Clifton Park Center Road
Clifton Park, New York, 12065
Attn: Legal Department

Re: Consent to Sublease and Modifications

VB Site ID: US-NY-7034

VB Site Name: Clifton Park South

Site Address: 36 Boyack Road, Clifton Patk NY, 12065
Dear Clifton Park Water Authority:

Cellco Partnership (d/b/a “Verizon Witeless™) is the current tenant under that certain Land Lease Agreement, dated

March 30, 2022 (the “Lease”), with Clifton Park Water Authority, (“Landlord”). At this time, Verizon Wireless requests

Landlord’s consent for Verizon Wireless to sublease space within the Communications Facility and/or Tower to T-Mobile
Northeast LLC, or one of its affiliates (“I-Mobile™), and Verizon Wireless intends to modify the existing improvements on the
premises (“Modifications”) under the Agreement as part of the subleasing to T-Mobile on or around June 27, 2025. The scope of
work for such Modifications is set forth on Schedule 1 attached to this letter (“Scope of Wotk”). To the extent such consent is
required, , under the terms outlined in the Lease, please countersign this letter and return in the self-addressed envelope enclosed,

or send a scanned copy via email to, woodie. williams@verticalbridge.com.

VB Acquisitions, LLC
¢/o Vertical Bridge REIT, LLC
750 Park of Commerce Drive, Suite 200
Boca Raton, Florida 33487
Attention: General Counsel
Ref: US-NY-7034

If you have any questions, please contact me at woodie.williams@verticalbridge.com or (561) 348-5229.

Very Truly Yours,

Eﬂu& Willinma

BBE2TAF2FF6148A...
Woodie Williams
Asset Manager
Agreed and acknowledged
by Landlozd:
By:
Name:
Title:

Date:
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SCHEDULE 1

SCOPE OF WORK OF MODIFICATIONS

VERTICAL BRIDGE Page 3
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Andrew Ray

Senior Director, Network Real Estate
180 Washington Valley Road
Bedminster, New Jersey 07921

March 13, 2025

RE: “Letter of Authorization” for Vertical Bridge to act on behalf of Verizon Wireless for
matters and activities related to Verizon's site agreements (“Letter of Authorization”)

ToWhom It May Concern:

This Letter of Authorization shall serve as confirmation that Vertical Bridge and its authorized
representatives are authorized to act on behalf of Verizon Wireless related to the lease, operation, and
management of the Verizon Wireless tower site located onyour property.

On December 23, 2024, Verizon entered into an agreement with Vertical Bridge that gives Vertical
Bridge exclusive rights to lease, operate, and manage certain Verizon wireless communications tower
sitesincluding the one located on your property. As part of the transaction, your underlying groundlease
and/or easement was not assigned to Vertical Bridge; however, Vertical Bridge will be leasing or
managing Verizon's interest in the site in order to operate and manage the site on behalf of Verizon.

Vertical Bridge has express authority to engage in the following activities on behalf of Verizon:

» Enterinto, negotiate, amend, renew, and extend the groundlease, easement, and other property
interest agreements

¢ Purchaseland and easement underlying the ground lease for the tower site and exercise rights-
of-first refusal pursuant to the groundlease

¢ Enterinto, negotiate, amend, renew, and extend collocation agreements, site supplements, and

site subleases with third parties

Obtain landlord’s consent where required by the existing ground lease

Make payments and receive payments related to ground lease and site subleases

Resolve disputes under aground lease or site sublease

Manage all site maintenance, repairs, and other general site issues

Ensure compliance with the terms and conditions of the ground leases

Serve as the primary point of contact for communications and notices

Vertical Bridge is the largest private owner and operator of communications infrastructure inthe U.S.
with more than 500,000 sites nationwide. For more information about Vertical Bridge, please visit its
website at www.Verticalbridge.com.

Sincerely,

Andrew Kay
Andrew Ray



